
UNITED FOR HOMES
campaign for the national housing trust fund

United for Homes 
proposes reducing 
the size of a mortgage 
eligible for a tax 
break from $1 million 
to $500,000. An 
analysis of Home 
Mortgage Disclosure 
Act data from 2007-
2011 shows that just 
4% of all mortgages 
in the U.S. were over 
$500,000 during 
those five years. 

This map shows 
the percentage of 
mortgages over 
$500,000, in each 
state. In 41 states 
and Puerto Rico that 
number is below 3%. 
These numbers make it 
clear that our housing 
tax reform proposal will 
not have a negative 
affect on the vast 
majority of American 
homeowners. 

The Percentage of Mortgages in the United States over $500,000 by State (2007-2011)

Source: National Low Income Housing Coalition analysis of National Community Reinvestment Coalition tabulations of 2007-2011 Home Mortgage Disclosure data.
Updated April 12, 2013

United for Homes is the campaign to 
fund the National Housing Trust Fund 

with revenue raised from modifications 
to the mortgage interest deduction.
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STATES RANKED BY PERCENTAGE OF MORTGAGES OVER $500,000 (2007-2011)
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