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HOME Rental:
CHDO Rental: $53
CHDO Operating: $14
Admin: $469,746

2017 HOME Funt
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Amount: $3,000,000

2016

% "%

2017

Amount: $3,000,000

HTF Funding Levels
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Operating
Up to $999,999

Admin: $300,000

2017 HTF Fund
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Operating Cost Assistance

OCA may be used as follows:

“Operating costs are costs for insurance,
utilities, real property taxes, and
maintenance and scheduled payments to a
reserve for replacement of major systems
(provided that the payments must be based
on the useful life of each major system and
expected replacement cost) of an HTF-
assisted unit.”
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Late May
2018
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— At least one
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(Pre-AppIications\
— At least one

week prior
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Current market
demand in the 1 to 4 units:
neighborhood in Developer prepared
which the project will market study
be located

5 + units:
Professionally
prepared market
study

Current Market Demand
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Purpose: To provide a

source of funds for capital

expenditures not normally
paid by the Project’s
Operating Account.

Replacement Reserve Account




Replacement

Reserve
Account

Written
Agreement:

Held at Fund

Asset
Management
Dept. monitors

Amount to be
deposited
monthly

Amount will
increase 3%
annually

Request for
Release — must
submit to Fund
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Amount: Usually dete
underwriting as an annua
and/or 50% of Project’s surp
as noted in Written Agreemen

Preservation Re
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Fund Project-Related Soft Costs

24 CFR §92.206(d) and
§93.201(d)

Permit increasing the commitment
to include an amount the Fund
will use to reimburse itself for

certain Project-related soft costs
that include, but are not limited
to: underwriting, review, and
oversight of Project prior to
completion.
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Explains the HUD C
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Donated

oroperty eSHPO Clearance

e Environmental
Statutory Checklist

_ fjue e Asbestos and LBP
diligence

Environmental Reminder
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HUSM webinar

https://www.hudexchange:
urses/hud-utility-schedule-md?
calculating-utility-allowances-fo

webinarl

Further Infc
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HUD Cost Allocation

https://www.hudexchangé
5190/home-cost-allocation

Further Infc
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Further Information
HOME & HTF email list serve
Cathy Colby

ccolby@wvhdf.com
304-391-8663
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